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SEC'Y SHAW TO MR. SCHIFR.

CRITICISES CHAMBER OF COM-
MERCE COMMITTEE'S REPORT,

No Limitation on Redemption of Natlonal
Bank Cireulation, Which, the Report
says, Should Be Repealed- Says Re-
port Makes One Recommendation,

WasHINGTON, Feb. 7.--In reply to a
etter from Jacob H. Schiff, enclosing a
report of the committee on finance and
currency of the Chamber of (Commerce
and a copy of his remarks on that report
before the Chamber, Secretary of the Treas-
ury Shaw has written the following letter:

MY Dear M. Scuirr: 1 am in receipt
of your letter of Fabruary 2, accompanied
by a copy of the report of the committee on
finance aud currency of the New York Cham-
ber of Commerce. 1 donot wish to enter into
an extended discussion of this matter, and
1 write simply to express regret that the
committes did not go somwhat deeper into
the subject. As the question was referred
on your motion I think the committee should
have given you an opportunity to be heard.
This, 1 am advised, was not done. Of those
who atudy the question nine men out of ten
agree that something should be done to mako
our currency system elastic, but of the nine
who unite that something should be done
ft is difflenlt to find two who agree upon the
gueasure that shall be adopted.

In the committes's report I find this lan-
guage.

“The redemption of national 'bank notes
15 limited to a total of $3,000,000 per month,
thus tying up, to a large extent, the only
source of redemption we have.”

The most unfortunate feature of this state-
ment is the fact that there is now no limitation
on the redemption of nationul bank circu-
lation.

I am not sensitive that the recommenda-
tion contained In the report should be dis-
approved. 1 did not submit it as the only
method. 1 gimply recommended one way
which in my judgment would measurably
relirve, and | had hoped ‘he committee of
the Chamber of Commerce would recommend
at least another. It does make one recom-
mendation. 1 quote it

“We therefors are of the opinlon that the
law restricting the limit of redemption of
pational bank notes to $3,000,000 a month
ahould promptly be repealed and the banks
be permitted to issue in return their currency
at will. In #his way would be inserted in
our existing system the elements of issue
and redemption so necessary in giving some
elasticity at least to the great mass of our
bank issues now clogged for lack of move-
ment.”

In the face of the fact that the banks at
New York have alone returned to the Treas-
ury for redemption over $12,000,000 in national
bank notes during the single month of Decem-
ber last the foregoing recommendation justi-
fles my rewrct that the committes did not
give the subject that consideration which is
fts due. While there is a law limiting the
amount of lawful woney which the banks
may deposit for the retirement of circulation
to £3,000,000 per month, there Is no lirnitation
of national bank notes and
the retirement of national

on redewmption
no limitation on

bank cirenlation by banks that wish to deposit |

their own notes.  The limitation is upon the

contraction of lawful woney by the deposit |

thereof for the retirement of bank circula-
tion

I assume, therefore, that the committea
intended to recommend the repeal of this
limitation, and it based its recommendation
upon the assumption that its ropeal would
give (to use the committee’s language) “ore
elasticity, at least, to the great mass |of
bank issues now clogged for lack of move-
ment.”

[ heg to supeest that in my opinion the
repeal of the provision wonld not effect the
remedy. logically, banks find it profitable
to buy 2 per cent. Government bonds at $1.05,
with which to increase their cirenlation when
money is worth 1 per cent. or less on call,
1t is not surprising, therefore, that certain
banks in New York city actually increased
their circulation nearly $5,000,000 during
July and Aungust, 1905, when money was
redundant and interest rates dangerously
low. Lozically, banks find it profitable to
retire their circulation, sell their bonds, swell
their reserve, whenever money is worth ex-
cessively high rates of interest,

It is not surprisng, theretore, that certain
banks in New York city actually contracted
their circulution 2,750,000 during October,
November and December, when interest
rates were high-—-at times above 100 per ceny
1 regret that the committee of the Chamber of
Commerce did not study the question in the
light of the actual operations of the banks of
New York city, "

The repeal of £3,000,000 per month limita-
tion on the amount of lawful money that can
be taken out ol cireulation for the retirement
of national bank circulation would gnake it
possible to retire all our national bank cir-
culation in a given month if all national
banks studied the question as closely as do
a few banks in New York city. Bond secured
cireulation will always contract when it
ought to expand and will always expand
when it ought to contract, The liniit referred
to was put into the law by some one who had
thonght the guestion clear through and who
monght to prevent rapid contractions when
money is scarce Bankers understand this.
Yaymen do not ordinarily, but easily grasp
the thought when explained, and I regret
that the committee did not invite yvou or
some othey experienced banker to explain,

In vour letter you urge that the Chamber's
recommendation that the Secretary of the
Treasury be authorized to deposit all publie
funds except the gold reserve and a reason-
able working balance in national banks at
areasonable rate of interest should be brought
to the immediate attention of  Congress,
In this connection T wish to call attention to
the fact that a large volume of internal rev-
enue receipts is now Kept segregated so that
the Secretary of the Treasury can deposit
any amount of money which he deems proper
and at any time, and under the existing law
he can accept any kind or character of se-
curity which is satisfactory to himself. Keop-
ing the money sogregated is of no material
fnconvenience, and it renders the amend-
ment authorizing the depogit of customs re-
celpts unnecessary, though it does not ren-
der it undesirable,

I think fatorably of the committee's recom-
mendation that these deposits be at areasona-
ble rate of interest, provided they be made
without specific security. You being a
banker must recognize that banks cannot
afiord to pay 2 per cent. interest on Govern-
ment deposits except when interest rates
are below 8 per cent., If compelled to give
Government bonds as security. When money
{s7worth more than 8 per cent. no bank can
afford to buy a 2 per cent. bond for $1.05,
deporit it with the Government as security
for $1.00, keep 25 per cent. of it in reserve
as required by law, and loan the balance,
when it can just as well loan the full $1,05.

It is not likely, however, that any bank
would surrender a Government deposit
gimply becauge of a fluctuation in current
rates of interest. Thus you will gee that
the two recommendations of the Chamber,
if they had any effect whatever, would result
in further expansion during seasons of plenty
and further contraction when interest rates
are high,

1 also note the suggestion in the report
that additional circulation, equal to 50 per
cent. of the bond secured circulation main-
tained by the banks of issue, would be ex-
cessive and result in inflation. Nearly all
advocuates of elastic ewurrency urge the neces-
sity of some plan which will relieve local
stringency. The scarcity of money which
called forth the reference of the question td
the committee of the Chamber of Commerce
wan confined to New York city, and was

therefore local,
. 'T'he banks of New York city were maintain-
'ing on the first of December an aggregate cir-
culation of less than $55,000,000, The issu-

ance of additional circulation, equalling 50

per cent. thereof, if resorted to by all the New

York city banks, would, therefor , have

afforded local relief to the extent of only

$27,500,000. Do you thing this would have
proved excessive? You will remember that

NOW MADE IN AMERICA!

of the same tobacco, shipped direct here instead of to Cairo.
Every bale opened, graded and blended by Mr. Nestor Gianaclis,
who is himselt in this country and whose skill and knowledge
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(Nestor Gianaclis, Cairo and Boston)

CIGARETTES

famous as the leader of Egyptian Cigarettes, not
only in Cairo, but the world over.
buy in America the genuine ** NESTOR " CIGA-
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Also in
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Package
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You can now

tins of

Sold by al! Clubs, Hotela, and Prominent Declers.

NESTOR CIANACLIS CO., BOSTON, MASS.

gome of the leading financiers of your city
thought the Secretary of the Treasury should
have deposited at least $25000,000 10 lawtul
money. It is unnecessary to remind you
that as the statute requires banks in central
reserve cities to keep in reserve 25 per cent
the issuance of $100,000,000 in bank circulation
would work no greater inflation at New York
city than the deposit of 000,000 i1 money
availuble for reserve. Ha ' the stringency

been as acute througho-t the United States

as it was fn New York in December 1 doubt
whether an increase of national bang circula-
tion equal to 50 per cent. of the aggrega e cir-
culation then existing would have been ex-
cessive. If less than the limit authorized by
law did prove sufficient to restore normal
rates of interest, certainly no more would
jssie if subjected to a tax of 5 or & per cent
The whole theory of heavily taxed circulation

is to prevent excessive issue at any time and to |

insure its retirement when normal conditions
are restored. But this is simply a detail and
not essential to the method outlined in my
report.

While the committee in general terms de-
clared against the plan briefly stated in the
report of the Secretary of the Treasury, W hich
is substantially the system now and for many
vears in successful operation in Germany, it
failed to point out any defect therein cxcept
as to the volume of additional circulation that
might be issued in case of an emergency.  You
will quite agree with me, I think, that greater
latitude of discussion would have ensued had
the committee formulated sotne system of its
own. While I think the German plan the best
and moat practicable, I do not consider iy the
ouly workable method. If none other can be
tormulated, however, there is great hope that
sooner or later the country will agree upon the
recommendation contained in the report,
Very truly yours, L. M SHaw

SALE OF CLYDE LINE TO MORSE,

814,000,000 the Capltal of the New Clyde
steamship - Co.

AvausTAa, Me., Feb. 7.—Attorneys for
Charles W. Morse filed with the Sacretiry
of State go-day a certificate of the incor-
poration of the Clyde Steamship Company.
It is generally understood that Mr.Morse,
who controls the Eastern Steamship Com-
pany and the Metropolitan Steamship
Company, has taken over the Clyde Line,
paying $7,000,000 for it.

The authorized capital of the new Clyde
Steamship Company is $14,000,000, all com-
mon stock. The amount paid in iz $1,500.
The amount of the subscribed shares is
$130,035. The directors are William ¥.
Moller and E. . Ramsdell of Boston;
Joshua D. Upton of North Reading, Mnss.;
L. L. Hight, H. L. Crawford, Arthur Chap-
man and H. P. Sweetsir of Portland,  Fred-
erick H. Low of Bath is clerk. L. L., Hight
of Portland is president and H. P. Sweetsir
of Bath treasurer. The home office of
the company is at Bath. )

1t was said that a meeting of the (llrr\r‘t:xrn
of the new company was t) be held in New
York on Thursday, at which some definite
announcement may be macle.

BaTH, Me., Feb. 7.—It is reported that
Galvin Austin, who has been at the head
of the Eastern Steamship Company sinca
Mr. Morse formed that combination, will be
at the head of this new corporation, which
will take over the forty vessels of the fleat
of the Clyde company. It is understood
that these vessels will all hail from Bath.

This change of hailing port will mean
considerable to the city of Bath, for the
reason that it will give many thousind
dollars worth of new taxable property.
The transfer of the vessels of the Eastern
Steamship fleet to this city meant a gain
of $1,800 in taxes to the city, and this transfer
will probably represent several times that
amount. Bath is the native town of Mr.
Morse, and consequently he likes to have
hisshipping property hail from here.

Mateh Co. lIssues Stoek for
&1 .,000,000 Factory.

CricAGO, Feb, 7.—Owing to the necessity
of building a new factory, the Diamond

Diamond

Match Company will increase 1ts capital |

from $15,000,000 to $16,000000. This step
was recommended at the annual meeting
of the stockholders to-day by President
0. (. Barber. The report for the year
ended December 31 showed profits of $1,-
772,279, of which $1,500,000 was paid in
dividends and $272,270 was charged off
for depreciation, leaving the surplus account
$1,000,000,

President Barber said the cost of pro-
ducing matches had been reduced 20 per
cent. since the company was established in
1880, The company has also been success-
ful in eradicating from the business a dis-
tressing and loathsome disease, phos-

horous necrosis, which in 1881 prevailad
in all the factories throughout the world,

Blake Bros. & Co, Successful Bidders for
Buffalo City onds,

Brrraro, Feb, 7.-At a sale of Buffalo
city bonds held here this morning by Comp-
troller Ziramermann, Blake Bros, & Co,
of New York city got ail the issues of houds
offered for sale, The total of the bonds
aggregating $601,607.61. There were two
issuer of water refunding bonds, one for
$100,000, and one for $50,000. These were
gold to the New York bankers at par, There
were four lots of grade crossing bonds,
the bid of Blake Bros, & Co, for each lot
being $105.40, The aggregate amount of
these bona was $541,607.61, N. W, Harris
& Co. of New York city, made no bid on
the water bonds, but put in a bid of $103,064
for the grade crossing bonds,
Schwarzschlld & Sualsherger to Freect a

Plant in Omaha,

OMAHA, Neb., Feb. 7.—General Manager
Eddington of Schwarschild & Sulsberger,
the packers, is in Omaha to-day selecting
a site for a new packing house which his
firm will erect” here. He made an offer of
$500,000 for the ground selected, but the
deal has not yet been closed. As soon as
the deal is closed work will begin on the
plant.

Court of Appeals Calendar.

ALBANY, IPebh. 7. Court of \ppeais calendar for
L0-morrow. Nps. 306, 300, 317, 230, 308, 314, 315, 824,

| dividends on the Pire Marquette
which were guaranteed by the C., H. & D,

| ment of the lensa

| and its ohject would be the financin

,' TO TEST PERL MAROUETTE LEASE

Friendly Sult by stockhoiders to Be Brought
In Clneinnatl,

The Pere Marquette <tockholders' com-
mittee will soon file papers in a #uit in Cine
cinnati to test the validity of the lease of
the Pére Marquette railroad by the Cin-
cinnati, Hamilton and Dayton. When the
two roads were put into a receivership the
directors of both voted to annul the lease,
The Pére Marquette committes is mada
up of Nathaniel Thayer, Mark T. Cox and
other Jarge stockholders. The December
stock,

were passed in accordance with the annul-
A representative of the
committee said yestorday that the suit to
be brought was’a formal matter and that
the committee was working in harmony
with J, P, Morgan & Co., the present con-
trolling interest in the (., H. & D,

NEW HOLDING COMPANY.,

| To Finance Tractlon, Gas and Eleetrie |

Interests Throughout the Country.
AvLBANY, Feb. 7. The Traction, Gas and
Electric Finance Company of New York city

was incorporated with the Secretary of State |

to-day. The company is formad as a hold-
ing company and the capital stock is $500,000,
The directars are John E. Borne, Cord
Meyer, Stephen Pealiody, Joseph H, Maver
and William F. Shechan of New Yark city,

{ The papers came to Albany from the luw

firm of Parker, Sheehan & Hatch.
J —

William F. Sheehan said last night that

this company had no connection whatever |
It i to be distinet- |

with the local situation,
Iy a holding company, Mr. Sheehan said,
and
promotion of traction, gas and electric
interests throughout the country.  Officers
for the company have not yet been elected,

IRON AND STEEL SOLD AHEAD.
The Market Easler Ilr;::\.;y‘o
tracts Run Far

Present Cone
Into the Year.

The iron and steel business has shown a |
IS, S,

tendency to hecome quieter and ease off in
the last week, says the JIron Age to-day.
The tonnage of new orders being placed
has become less, chiefly hecause buyers ure
well coveroad far into the year and hocause
sellers have contracted for their output,
The pig iron markets show easing off

all around for forward delivery, this hnlvlim.i ‘

Fu»».l for the eentral West in basic pig anc
oundry irons and notably for the lower
grades of Souathern iron in the markets
which that product reaches, Of ‘wother
features of the trade the reviewgeays
Consumiption confinues at an
rate and shipments of tinished iron and steo]
are close to the recard, an extraordinary
fact in 1iic nter. As yet the flgures are
not complete but It seems probable that the

shipments for January will equal if they do |

not exceed those for October, the highest
yver attained in the history ol the Steel (ore
poration
The uncertainties in the labor situation
in the coal niining industry are causing some
consumers to start stocking up pig iron and
coke. It must be remembered that the
Conneldsville, Pocahontas and Alabama coal
mines, upon which the iron industry chiefly
relies, are not affectad by whatever action
the miners' union NO 1ar as steam
coals are concerned the Connellsville region
may be relied upon to supply what deficiency
might oceur in the requirements for the
leading interests
The rail makers have thus far taken orders
for delivery during 1908 for between 2,400,000
and 2,500,000 tons, exclusive of export sales
wit'i a further constant work I Mg~
img the week the Kansas City Southern placed
40,000 tons.  The for Vauderbil
lines have now been rounded out to a
of 150,000 tons Anie an mills have during
the past week captured orders for
Mexicn s
In Chicazo the material for one lako vessel
requiring about 4,000 tons has been placed,
and the orders forthe shapes and plates for
three more boats, estimated (o require ahogt
14,000 tons, are now under negotiation ‘I'he
largest order for structoral material
during the weck was for 6,500 tons §
Pittshurg Plate Gilass Company in
Louis district.
(R e
Court Calendars ‘This Day,
Appellate Divislon—Supreme Court - Nos. 23, 24,
2520, 30, 82, 83, 34, 45, 87, 58, 40, 40, 42
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RAILROADS,

A A AN A A I S S

ENNSYLVANIA

RAILROAD.
STATIONS 1001 OF \WEST TW I\"lj
STREET AND DESBROSSES AN
CORTLANDT STREETS .
2 Lhe leaviag time from Desbrosses and Cort-
fandt Strects s fve minutes later than that glven
below 1or Twenty-third Street Statlon.,
FOR THE WEST,
*T88A. M. CHICAGO SPECIAL,
*10.55 A, M. ST. LOUIS LIMITE]
uatl and St. Louls
*10.556 A, M, THE PENNSYLVANIA LIMITED,
L5 P M.
*3.55 P M,
(L]

Y THIRD
1)

For Cincln

23 hours to Chlcago,
CHICAGO, $INCINNATEAND ST,
S LNPRESS
SYLVANIA SPECIAL,
rs to Chlcago,
AGO LIMITED,

EXP.
' INPRESS -
N IAD CINCINNATE

1

0, K25, *0.2h,

ongressional Limlted™), 5,

y oML, 1210 night. Sundays, 8.2

504825, “Congressional

3 ) O, Jy) m, 1210 nlght
SOLTHERD 4 \ 3.0, 4. p.o N

1210 &4. m., dally. “S 1 Pahin Limited

1253 p.om \ B

ATLANTIC LINIL- #9.25 a. m, and 0.25

. . dally. “New York and Florlda Speclal,
2,10 p. m. week days,

1210

*12.25

YUTH,
5, 2.10, ¢

3, 0,25, *10
Limited™,

SEABOARD AIR LINE, -®125 p. m. and
a. m. dally. “Seaboard Florlda Limited,”
n.om. dally

NORFOLK AND RATLAVAY
p. o dally

CHESAPEARE & OHIO RAILWAY. -*755 a. m.
weel days and *4.55 poon. daily

FOR OLD POINT COMPORT and NORTOLK
L Ao m. week day s and ' p. . dally

ATLANTIC CITY. 055 a. m. and 256 p. m
days, Sundays, *7.55 0. m

CAPE MAY 1255 p. m. week days

BROWN'S  MILLS IN THE PINES
week dayvs.,

LONG BRANCH, ASHURY PARK (Ocean Grove),
(North Asbury Park Sundays), and Point Pless
ant, 5% a. m., i y p.om.oand 1210 night
weel days. Sun m. and 455 p. L

CILPHIA.

b, (1.65, *9.65
2.10, 2.55, 3.2
1 Phlladelphli
9.2 (9551

WESTERN '3

week

055 A m.

K
. U050, *10bS
m, *1 1 K » for Noith
Philadelphla only). 1.5 i 7.60, .25,
855, 825 (0.5 1or North Phlladelphla only) p
12.10 night
*hiining car

Ny

1351 and 98 Broadwayv; 182
a8 Fifth Avenue

Nos. 81
Fitth Avenue (helow 23d St
teorner - Astor House, and statlons
1, 42 Fulton Street, K80
way and Pennsylvania
he New York Transier Com
pany wili call for and check bageage from hotels
and resldences throuel to destin
Telephone “543 Chelsca™ for Penn
Cab Service
W, W ATTERRBL i J. R WOO0D,
General Pass'r TraMc Manager.
GEO. W, BOYD
General Passengzer Agent

OCEAN STEAMERS,

AMERICAN LINE,

PLYMOUTH CHERBOURG SOUTHAMPTON.
st Saturdays, @30 A M., Pler 15, N, R
St Louts Feb.o 100 St Paul y
Philadeiphia Feb. )70 New York

L NTUANTIC TRANSPORT LINE.
NEW ‘\\"‘1{1“\ \I,H_\“n\ DIRECT, Pler 39, N
l.\?i_jlil.'\»l\ LIS - -

NNEHAHA Mar. 3.
Fhese steamers carry no passengers.

RED S1AR LIME,

ANTWERP.- DOVER LONDON -PARIS
Salling Saturdays at 10230 A M, Pler 14 N. R
Viaderland t'eb. 107 Zeeland., Feb. 24
Kroonland Feb. 17, Finland

WHITE STAR LINE,

NEW YORK -Q! INSTOWN -LIVERPOOL
Salling Wednes lays, Pler 48, N, R

Baltle L0 AL ML Oc ante Feb 288130 AM

Majestie, Feb. 21,10 A. M. | Teut roMar. 7,10 AN
BOSTON ~QUEENSTOWN - LI KPOOL

Cymric 4

1Boliemian

rCarries second ¢l £
ger rate $42.50  Doesn Il at Queenstown

1. MEDITERRANEAN AZOKES

THE
FROM NEW Y1ORK,
(20,004 Lons) Feh. 17, 12:80 P. M,
) (0758 Mar, 8, 3 P. M.: Apr, 21, May 31
Apr. 3,10 A, M., May 10, June 21
FROM BOSTON,
Feb 11 A M

Hng

ar
R
.M
"AM
Feb.o 24
1AM

Feb. 10, (.80
Febo 17

ngers oni Passen -

CANOPIC
ROMANIC

Apr. 7. Mav 10
130 P ML Apr. 28, June 5
.0 Broadway
nall Bldg . Battery

Mai
Pa nger o
Freight o . Whit

JEamburg-American.
Plymouth —Cherhourg —Hamburg

ote Feb. 10,8 A M
BLUECHER Feb 15,1

Place,

50 1 *Dentschland
CAmerika tPatricia
tPennsyivania . teehier ar
Amerika, and Most
Modern of Le
*Grill Room. $Gymnasium
Restaurant, *Calling av Dover

Mediterranean Service.

TOGIBRALTAR, NAPLES & GENOA,
*Hamburg Feb. 17, noon
Prinz Oskar Mar. 7,2 P. M. Apr. 10, June 2

1albe \Mar 10N ML May s June 18
. 270, §%5, $11s upward, according

lathans
‘vatorand a lacarte
or London and Parls

Ar
Phone 187! BRroad; Plers, Hoboken

GERNAN LLOYD S.S. CO.

\ST EXPRESS SEKRVICE.
VMost Luvarfons of Leviathans
LYMOUTH - CHERHOURG HEMEN
1. Feb, 20, 1P M Kronp \ 10, 7
10 AN
Mar. 27,7 AM
OELRICHS & CO

WEST IN

One month’'s Tour with 5 days' board
at Marirne Hotel, Barbados, $90 up

BERMUDA IN 48 HOURS

twin serew S0 S Bermudian, 5,500 tons,
sills Feb, 14, 24, Mar. 7, 17, 24, 28
SPECIAL TOURS, 10 and 17 days, April 12, 19, 26,
AL expenses, 865 and SK2.50,
Send for deseriptiyve progran 0

THOS. COOK & SON

201 AND 1,185 BROADWAY
My MADISON AV, NEW YORK

Fuh;-lr and

New

CUNARD LEINE
TO LIVERPOOL via QUEENSTOWN,
Carnania. Peb, 10,3 P Campanta. Mar. 3, 10 AM
Lucania Feh Carmanla. .Mar
Umbhria Feb, 24,3 PM 0 Lucancts,  Mar. 17, 10 A\
GICRALTER--GENOA —NAPLES -ADRIATIC
CARONIA —-Fastest and Mos! Luxurious of
Leviathans —Feo. 27.

oot

10, 2 PM

I Supplements new Modern Twin Screw Steamers

CARPATHIA
SLAVONTA
PANNONIA

Apply for

Mar. 6, noon
Apr. 8, noon
Apr. 10, 4 PO M
Hiuserated hooklet
through the Mediterranean and Adriatl
e and Plume and to new winter resorts
Vernon H. Brown, 26 Broadway, N, ¥

Apr. 24
Muy 22

July 12
May 20

July 17

Fitty Tours to Europe
Offering Exceptional Facilities,

Itineraries Include all Points of Interest.
Lelsurely Travel.~Libeial Arrangements,
Tours de Lure and Vacation Tours,

Fares $175 to $1(185.

SEND FOR PROGRAMME

'THOS. CO2K & SON,

| 2001 & 1185 Broadway,

G49 Madison Ave,,
NEW YORK,

LLAND - AMERICA LINE
NEW YORK ROTTERDAMVIA BOULOGN E.
Sallings Wednesdavs ar porsalling st p

2110 AM | Noordam, Mar. 14, 7 AM
Ryn lam, Feb. 28 8:80AM | Statendam, Mar 28, 10 AM
Ryndam . Apr. . 10 AM

New Amsterdam

y 30,400 tons dlsplacement.
From N. Y., Apr May 30, .July 4
\pnly for spee pamphlet,
Holland-America Line, 38 H'way, N. T,

New twin serew
sleamer

17,200 registered tons,

MALLORY STEAMSHIF 19

W Tlekets to Texas, Colorado, Mex

| teo.  Callfornla,  Arlzona, New
Mexleo, Mobile, Ala, Georgia
Florida Free "Ocean  Book. ™
LOW CALIFORNIA CKETS

NOW ON SAl
120 Front st., N. Y.

30 TOUAS T0 EUAOPE "Jaeav

JAPAN
superior management; exeeptional advam
Fall Toars Around the \\nrld; Annual
Ocviental Cratse In Fobryary. Progrgm N. Free,
FRANK C. CLARK, 96 B'WAY, N " YORK.

CPH. MALLORY & €O,

NO EXNTRA CHARGE FOR 1T,
Ad\icmlsri-mcnw lrnr\'l'nv' .\\m[nno Evening Sun

may be left at any Amerlcan Disirict Messenge

OmMoe 1o the ¢ty \ g

| Cab Service re
! denee by Westontt Expr

o
11 | 7 (' \‘
flvania Rallroad | Central Linc

Mar. 3!

'BALTIMORE & OF

IES|

| 12 noon and 1?2
M

Tune 10 | XStops at

describing the Interg |

i Fall Rlver
x

RAILROADS,

VAAAAAAAAA A S AAAAAAAAIAAAA AN AAAAAAAASAAAAAA

America's Groatest Rallroad.'

NEWYORK
ENTRAL

& HUDSON RIVER R. R.
THE SIX-TRACK TRUKK LINE OF
AMERICA,

AIN STEM oF T

NEW YORK CENTRAL LINES

) Operating more than twelve thousand miles ot
rallway east of Chleago, St Louis and Clnelnnatd

Tpls Is the Direct Line fro
New York & Boston tohlauara alls
and Lo e west, tone Nortowest and Lthe Southwest
by way of the greal cstarect and Chicago, St
Louls or Cinclunnty

Irains depert from Grand Central Station, 42d
street, New York, s below

North and West bound tralns, ¢ xeept those leav-
Ing at 80 A ML 02, 380, 890, 11:20 P M., wil
Stop at 125th strect (o recelve passengers ten min-
ul'l'a after leaving Grand ¢ ril Statlon
B2:0 A M CMIDNIGHT EXPRESS.

NGO A .\'l EMPIRE STATE EXPRESS, Most

famous tradn \n the world,

N:'J:S ACMO CIPAST MAIL 24 hours to Chlcago.
10 A, ) DAY ENPRESS BUPFEFALO.

1:02p *I'HE SECOND EMPIRE

1:06 P ) CCHICAGO SPECIAL

2:04 *SSOUTHWESTERN LIMITED

d:80p “THE 20TH ('} URY LIMITED
To Culeago fn 18 hours, via New York
Central and Lake Shore
8140 PN CALBANY AND TROY FLYER.
4:00 PN THUDSON TOIVER SPECIAL.
;0:.‘!0 )1 g PWOLVERINDE
Si20 1P MALL ALBANY,
L:00 SHORE LIMITED - 2314 bour

' A Al Pullman cars

630V

CAST
ARE
'l ‘
} VELAND, CINCINNATI AND
6:00 P ) IS LIMITE]
: $ WESTIE RN a
T:00P < *MONTHREAL EXPRED
7:d0p SADIRONDACK & MONTREAL EX.
NIOO P ‘BUFFALO, NIAGARA FALLS
LVELAND and TORONTO SPECIAL
SWHSTERN NEW YORK EXPRESS.
EXPRESS
AN 9T, LOUIS EX.
HIRS “i'xeepnt Monday,
DIVISTON,
Mo, dally, except Sunday,
\dams, Sonday at 8.20 A
nigh tralns
N Platseh Hght
$lo and 1219 Droadwavy
5 West 125
, New Y
Hrook
odatlons on ¢
Ise to secure thom se

o Ptttstield and Nort
Pullman cars on o'
Tralons tHuminated v
Tleket oMecs 2t 144

25 Unton Sa. W., &5

&, G ntral o

" New York Central
¢d from hotel or resl
ress Company
reiving by ocean steamers are met
nt Now York
for cheeding Iug
commodations
of Canada can have
through In bond by tals

. F. DALY,
Pass'r Traftic Mgr.

Fusse
on the

¢ and securing sleeg
1 {1 Daminion
thelr lugeage cliceked
New York Central agent
A H.SMITH,
Gen'l Manager

WEST SHORE R. R.

(New York Ce & HMudson R, R., Lessec))
Trains leave | st. statlon, New York, as
follows, and 15 mi later foot \West 42d st N R
nand Mohawk Express
ro Fxpress
Lim. for petrolt, Chi. & St Louls,
. Bulr Cleveland & Ond
ft& St Lonls
Iwt & Chi
1) arenge checked
from hotel or r Westeott } r
A H O SMITH C. FODATL
Gen’l Manager Pass'r Traflle

READIMGC SYSTEM
NEW JERSEY CENTRAL R. R
STATIONS ( Vost 23d St N R

{ Foot Liberty St N. R
below I from Liberty St West
it arller, 1

Time shown
230 St leave
by designa
EASTON

MAUCH (

1.20, 4

cxeet ' as noted
ing ark

BETHLEHEM, AND
HUNKR 2o

ALLENTOWN
i

010 A

1.20, 1
LAKEN (0D, ol
BARNEGAT 24
(Lakewood and  Lal
Suudays, 830 AL M

VOITY - *9.40 A M, k1340 P M
IRANCH ASBURY PARK. OCEAN GROVE
\T PLUASAN AN D SEASHORE POy I'S
€30, 11.80 AL M, X120, 4,45, 57 3

Pt Ocean Grove,

440 Lake wood and Lake-

0.0,
3N,

B, 410830 P M.,

m*i0.00,

1), *2.00

IMORE AND WASHINGTON
W), 120N, L4 N CHBD0, 7
DING. HARRISBURG, i
LLIAMSPOR PRI |
A M Readlng only

ng, Pottsviile,
1

.

wenty
. c12.20 P

stations, Foot of 28rd Strect and Viberty Street
YAL BLUE TRAINS ,
“EVERY U{HEK HOUK UN THE EVey HOUR.
; To Baltimore and Wa'shmgton. i
roni fool Wity vel dnie 30 idtTs vl
from &
DAILLY tra 10 CINCINNATI i ST, LOUIS
at 10 A, M., 8 M.oand 1205 nentn  CHICAGO
5 nlght ITISBURG 4 P M
MLUMBUS noot
inf A mn
of space, tick .
261, 434, 140 Broadway, 0

P

eservation

Tleket Otffices,

\etor House, 108 Green
aul Grand St N Y

sd Stoand Libe

(eservations and fuil

% s, cles, ean be obtalned

{ Informathon Itimore & Ohlo R K.,

nal Phione Ne 1sea 5144

'y St

NEW HAVEN & HARTFORDR. R.

from Grand Central Station, 42d
18 [ollows for
London

Trains de
St and 4th Ave.,
BOSTON,

WORCESTI
LAKEVILL

AT BA
Station and
c20 U'nlon
Ave., c64D
e

Squage,
Madison A
In Brooll
*Dally 1
car
sleeping

12 Stundays
Iimited Has dintng car. eParlor a
car tieliets also
LEHICH VALLEY.
Footof West2id A, Cortiandtand Desbrosses 8
*Dally, t kacepl Sunday. Sunday clianges:
41245, €730, nh.395. 2348

Mauch Chunk Loceal .,

div s

Mauch Chunk und Hazieton Loea. *
Wilkes-Barre Lxpress. .. .. |
Esston Loead ... oo | 1D
Chicago & TorentoVestihule Exp| *nd 40 vy
THE BUPKALO TRAIN bt S B i
I'ickers and T'ulitinn acco I
$55 and 1274 idroadway, 152 Ath Ave
245 Columbas Ave  NOY 325, 842 and S60 ¥
Broadway, & Fu, Fulton 8t Hrooklyn
N. Y. Trausfer Co. wiil eall for end check baggage,

La—ékawanna Railroad

New York, foot Barclay, Christopher, Wes
1800 AL M.~ For Binghamton and Elnlra.
o0 A M. For Bulfalo, Chlcago and St Louls,
*1 40 P. M. For Buflalo and Chicago
14001 M iton and Plymouth,
0151 M
4P M- For Bullalo, Syracuse and 1Utiea
*200 A. M ~1"or Chicago Sleepers open 0:30 Po M.
Tiekets at 4w, 1183, 1 Broadway, N, Y.
320 Fulton St., Hrookivn.,  *hally tlExeept Sunday.

AMBOATS,

FALI: RRITVER ILINE
Fares reducod, Orenestia ot steamers Newport
and Providence 8) 00 Limlted tiekets
TON B2.00
Strs, Proviaence inews and rivmouth ive Vler g, N
R. 1. Warren St week days and Sundays & VoM
NORWICH LINE via New London Loe Per w,
N. R. ft. Clarkson St week days only, 600 P M
Strs. Ciiy of Lowell and Malne
NESN HAYEN LIN ' Haven, Hartford
and North. Lve. Fler 20, LM ek Slip week
daysonly t . M HESTER W, CHAPIN

“THE NEW LINE'® TO FALL RIVER.
10 BOSTON, WINTER SERVICE,
20 (new:, Fast River, font of Market St. Mon
Wed, Fri, 430 P. M. Phone o8 Oreaard

CLOTHING,
GENTLEMEN'S CLOTIING to nul‘rr on $1 \\'w-kl‘ y
ayments, perfeet Nit: fine material, EAXCHANGE
LOTHING CQ., 280 Broadway, rooms 3 and 4.

/

29 Sts, |

WINTER RESORTS,

WINTER RESONTS.
APAPANAAI LI PP PPty

TTTTTTTTUNEW JERSEY,
Atlantio Clty.

“NEW JERSEYX,
—

Only
3 hours
to

ATLANTIC GITY

NEW JERSEY

There Is no Better Place to Spend

Lincoln’s Birthday

Which falling ona Monday Affords a'good
opportunity for Business Men and others
to rest and recreate from their business
cares and worrles, from Saturday untll

Tuesday.

The seven miles of Boardwalli skirting the ocean 1s unsurpassed for a prom
enade or a ride in the roller chalr, and you can breathe the invigorating sait alr
from the sea, laden with nature's reviviier, ozone, and return surprised at the

mi

wrvelous restiul condition you can secure by asojourn (n the clty -by -the -sea

There are superh Golf Links which you will always find in commission and

thronged with devotees of the Scollish sport, A

A new meadow Boulevard and

a speedy heach course for Automoblling, Riding, Driving; a public flect of yachts
always on call for Salllng and Fishing: Bowling, Billlards and all kinds of Ln and

out door pleasures,

You will also find a dlversity of soclal features, high grade music on the
Plers and at the Casino, Instrumental, vocal and promenade dance concerts,
Theatres and attractively arranged programmes at the hotels,

THE LEADING HOTELS

in any resort, off¢

[

Hotel Dennls
Closed for extansive improvements.
Onons February 15th,
WALTeRJ. BUZBY.
Hadden Hall L
LEEDS & LIPPINCOTT.
Mariborough House
Oven all yvear. Its new annex,
“Blenheim,” opens March 1st, under
name tor both of MARLBOROUGH=
BLENHEIM, JOSIAH WHITE &
SONS.

The Wliltshire
S 8. PHOEBUS,

[ e T S e ——

of Atlantie City, which are as follows, are acknowledged the best to be found
ring every possible luxury, comfort and convenience, Write or
plione to any of them for Informatlioy, rate,, ete,

Galen Hall
Hotel and Sanatorium,
F. L. YOUNG, Manager.

Chalfonte
THE LEEDS COMPANY.

Hotel Rudolf
American and European Plans.
H. E. EDER.

Hotel Traymore
TRAYMORE HOTEL CO.

Hotel St, Charles
NEWLIN HAINES.

Reached from New York Ofty via the Central R, R.of N. J. and the Pennsylvania R. R,

b
four through vestibule trains dally.

‘(Marltborough ouse

‘ATLANTIC CITY, N. J.
Open all the year. Capacity 600!

In the centre of the best hotel séction, with a
whole block on the ocean front, and adjoining the

11

THE ST. CHARLES

Most select locatlon on the ocean front
ATLANIVIC CITY, N. J,
Distinctive for 1ts elegance, exclusiveness
Flgh class patronag” and |Iberal managem: nt
sea water in all baths. Booklet, rates, etc, a:
250 4th Av., N. Y. Newlln Halnes,

City Park: all modern conveniences; long d
telephone, and running Ice water in all rooms; hot
and cold sea and fresh water In all private baths:
music every day in the year; golf privileges.

On March 18t will open its new million-dollar re-
fnforced concrete anrex of which

THOMAS A, EnIsoN said: ' It (s the coming con.
etruction for all grcat buildings— It wont bend,
ot wont break and you couldn’t durn dt / you, |
tried.” :

Urder the name of

Marlborough « Blenbeim

OWNTRINIP-MANARTMENT
#OSIAH WHITE & SONS

CHALFONTE

ATLANTIC CITY, N. J.

Alwayvs Open.
On the Beach. Fireproof.
Send for Literawure.

THE LEEDS COMPANY,

HOTEL DENNIS

ATLANTIC CITY, N. J.
Situated Directly on the Beach
Will open Second Month ( February) 15th
Fnlarred and beautifolly tmproved by a
sirietly Fire proof addition containlng one
hundred rooms and baths equipped with
every known modern convenlence. Room

plans and Information
W.J. BUZBY, Owner and Manager.

ATLANTIC CITY, N. J.

Always Open, On Oe=an front,
Courteous Attentlon, Hom#like Surroundlazs
Every Comftort.

Pooklet and Calendar on applicatioa.

LEEDS & LIPPINCOTT

HOTEL TRAYMORE,

Atlantic City,
Overlooking the Ocean. Open all the year.
‘Iravinore Hotel Co.
CHAS.O. MARQUETT, D. S, WHITE,
Manager. President,
O —————— B ——————
O{EAN STEAMERS,

PP AL NS A I P

Lincoln’s Birthday

Spend the Holiday In a
Short and Delightful Trip to

Old Point Comfort

AND

Washington, D. C.

VIA

OLD DOMINION LINE

5. 8. “Monroe” leaves New York Friday,
Feby. 9th, at 3:00 P. M.

S.8. “Princess Anne,” Saturday, the 10th,
at 3:00 P. M., arriving at Old Point Comfort
Saturday or Sunday morning, leaving there
Saturday or Sunday nmight for Washington,
D. ., spending one or two ddye at Old

i Point Comfort or Washington.,

Ieave Washington by 1ail Monday P. M.,
arriving in New York same evening.
Round trip tickets, including meals and

! stateroom berth on Old Dominion Steéamer,

15.00,
Tickets and stateroom reservations Pier
26, North River,
TELEVHONE 1580 FRANKLIN.

' OLD DOMINION LINE

For Old Polnt Comfort. Norfolk, Portsmouth,
Pluner's Point and Newport News, Va, connecting
for Petersburg, Rlchmond, Virginla Beacli, Wash -
ington, D, C, and entlre South and West

Frelght and passenger steamers sall from Pler
268, N. K., foot Beach st, every weekday at 8 P. M,
H. B, Walker, Vice-President and Trafic Mauager,

HOTEL JACKSON, FIREPROCF.

Atlantie Ofty, N, J.

Virginia av.. facing the Hoardwalk and ocean
Speclal fall and winter rates.  Steam heat-—-rooms
with bath, $12.50 )h'r week up American ?‘.‘zl
Fine a la carte cafe. Opens January 1. Full or
chestra. JOHN CRUSH

THE WILTSHIRE,
ATLANTIC CITY, N. J.
Open all the year. \\rue for Booklet
S. 8. PHOERUS

Morris Coanty.

KNEIPP-WATER CURE,

DENVILLE,
MORRIS €O, NEW JERSEY,
an ideal place for rest and recupera:
' Write for Prospectus
SISTERS OF THE SORROWFUL MoTI!

NORTH CAROLINA.

Famous Scotch

Golfers

Will play at

PINEHURST

NORTH CAROLINA

Monday & Tuesday,
Feby. 12th and 13th

GRAND FEBRUARY
GOLF TOURNAMENT

Feby. l4,‘ ]5, 16, and 17.

Four sixteens to qualify.

Beautiful Gorham 3ilver trophies.

Splendid opportunity to witness the playing
of the most famous professienals who eves
visited America, and take part in amate:
tournament,

18 hours only from New York

Vla Seaboard Alr Line or Southern Ry . Throus
;:Vhl!r_mm Service. Round trip from New Yor
26.25

Write Harry W. Priest,
Hote]l System, Pineburst,
and reservations

Beautiful llterature at oMee of Seahoard A
Line 1183 Broadway, and Southern RoIU. 10
Broadway, N. Y

Manager Pinchurst
C., for hotel rat

PINEY WOODS INN,

A mild, dry, equable climate, Long leat |
reglon. Modern, home llkea hote) Steam !
40 rooms, with private bath, Pure spring w
No consumptives. Orchestra, &c.

ST. JOHN & SON, So.thern Plnes, N |

NEW YORK. o

1.—Elegantly furnished apartment; private ha
without meals: including meals, two §8 wer
one, $15. VAN RENSSELAER, 15 East 1110

Westchester County.

BRIARCLIFF MANOR, NEW YOR:i,

Pocantico Lodge.

Open ‘L hroughout the Year,
Doubled In capacity, generously equipped o
conducted, convenient of access, and a cent:
many open-alr attractions.
GEORGE W. TUTTLE, Mauage:

BRIARCLIFF LODGE WILL OPEN JUNE 1 |
A SIXN -MONTHS' SEASON ENDING
DECEMBER 1
D, B. PLUMER,
Gen. Mgr. Hote]l and Realty Interec's
Bookings now making fcr clther house at
cantico Lbdge, Briarcliff Home Office or New
OMmce, Windsor Arcade, 5th Ave. and 468th St W
E.S Comstock Is In dally attendance from# 30to

VIRGINIA

-

HOT SPRINGS, VIRGINIA, &2ediic:
y o ELEVATION
HOTEL ALUVHIN, Modern, with every o
venience. under new and first classnanage
ment Pinest Bath House In America M
curative waters known for Rheumatism, Go
Nervous Troubles and Obeslty Ridipg. Dr!
Ing, Goll and Tennls. Rates $17.00 1o $20
weekly,

HOTEL CHAMBERLIN
0ld Point Comfort v
Open all the year. For Booklels
address Geo. F, Adams Mgar ]
Fortress Monroe, Va, New York =™ .
Office, 289 Fourth Ave, Telephone 6246-7 Grameroy




